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‘ JAIN Irrigetion Systems, the largest’ -Inc of the US for linc sousce tubing

mlcro~|mgauon manufacturing plant s
in the country, plans to grow global |
in stature which in @ manner will en-
sure both ndequacy of margins and
market for its rising ' production
capacities. The company has ealised

 that spiralling outputs and ambitious '

_ export targets cannot be met merely
. through export promotion efforts and *.

hence has decided to invest in equity
of marketing networks abroad, - i

According to chau"man BH lain, -
Jain lmganon plans_to acquire in- $
terest in the existing distribution net- -
work of the ContinenyUS or for com- '

L plcle takeover of such trading com-"
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- panies which have established busi- :

ness contacts. The company has
soughl permission for such invest- ;
ment and has aIrCady received offers
for joint participation from foreign
corporation.
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. ¥ He revealed that company had col-
" laborated .with Chapin Watermatics

which gives wateruse efficiency for
closely spaced row crops like sugar-
cane,” cotton etc. Reserve Bank of
India has given approval for payment
of lumpsum and royalty and commer-
cial producnon ‘would, slart by Au-
gust. \

Explalmng line source tubmg, Jain

noted that it was the nrost efficient ©
* form of picro-irrigation. The Chaplin.

turbulent flow twin chambered tubes
would be marketed at much lower
pnoes than similar imported tubing.

" He informed that Plexite (UK), a
subsidiary of Glynwed Internation of
UK, has developed an patented wood
substitute plastic material branded as
Timbron which would soon be made
in the country by a joint venture —
- Plexite India == of which Jain Irriga-

- tion would have 25 per cent stake.

The company wou, 1 be manufactur-
ing these polystyrei.e foam sheets at
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its 100 per cent EOU divisior while
Glynwed has agreed to buy bick the
output. This move would hep pre-
serve the forest wealth and provide a
durable substitutc.

The production of sheets is ex-
pected to commence by the erd of the
ycar with the turnover for the first
year hclng Rs.3 crore rising to Rs.20
crore by 1995, :

Referring to the forthcoming Rs.45
crore rightsissue of the company. Jain
stated that it was mainly fur the pur-
posc of expansion of the domestic
product range, export division and
also for latters diversificaation. The
pro;ecl is already under implementa-
tion and will be fully implemepted by
March 1993, :

Jain Trrigation for 1992.93 has pro-
jected a sales of Rs.07 crorg a net pro-
fit of Rs. 10 crare which would rise to
Rs. 100 crore and Rs 21 crore in the
next year spiralliog further to Ry 160
crore and Rs.40 crore rc\lmcllvcly in
1994-95.





